










To the Stockholders of the 
Fisher Body Corporation: 


Submitted herewith is the Consolidated Balance Sheet of the Fisher Body Corporation and its Sub¬ 
sidiary Companies as at April 30th, 1921. 


The Consolidated Balance Sheet and relative Income Account as herein submitted reflects the financial 
activities of the following companies: 

Fisher Body Corporation 
Fisher Body Co. of Canada, Ltd. 

The National Plate Glass Co. 

International Metal Stamping Co. 

Ternstedt Manufacturing Co. 

The Shepard Art Metal Co. 

The England Manufacturing Co. 


The Consolidated Income Account for the fiscal year ended April 30th, 
Auditors, Messrs. Price, Waterhouse & Co., is as follows: 


1921, as certified to by our 


Net Earnings and Income from all sources for the year, after deducting all 
ordinary expenses of the business, including expenditures for Repairs 
and Maintenance of the Properties and an adequate allowance for 

accruing Renewals and Depreciation____ $ 9,203,960.61 


Deduct: Extraordinary Expenses and Losses: 

Reduction of Inventory values to market.. 

Appropriation to cover loss on Canadian Exchange 
Expenses incurred in cancellation of Contracts.... 


S 1,645,000.00 
99,947.10 

85,471.89 1,830,418.99 


Balance 


S 7,373,541.62 


Deduct: Interest Charges: 


On Bank Loans, etc____ S 772,028.29 

On Bonded and Debenture Debt__ 741,565.21 1,513,593.50 


Net Earnings and Income before providing for Federal Taxes and Canadian 


Income Tax..... S 5,859,948.12 

Deduct: Provision for Federal Taxes and Canadian Income Tax_ 1,050,000.00 


Balance—Net Earnings and Income 


$ 4,809,948.12 


FRED J. FISHER, 

President. 


Detroit, Mich. 
June 9, 1921. 
























CONSOLIDATED BALANCE SHEET 


ASSETS 


Property Account: 

Land, Buildings, Machinery, Tools, Dies, Patterns and 

Other Equipment, etc_____ $26,968,482.18 

Deduct: Reserves for Depreciation and Amortiza¬ 
tion___ 4,626,894.50 $22,341,587.68 


Goodwill, Going Value of Subsidiary Companies pur¬ 
chased for Cash ___ 

Patents_____ 


2,315,061.76 

17L775.20 


Investments: 

Investments in and Advances to Affiliated Companies 
not wholly owned and Miscellaneous Securities at 

Cost___ $ 363,283.50 

Temporary Investment in Common Stock of the Cor¬ 
poration to be exchanged for Stock in Affiliated Com¬ 
panies, 3,060 Shares at Cost. 365,777.93 

Notes Receivable of the Chevrolet Motor Company 
due $1,000,000.00 each year from August 1, 1923 to 

August 1, 1925 inclusive.... 3,000,000.00 


Current Assets: 

Inventories of Raw Material, Work in Progress and 

Supplies on hand and in transit at Cost_ $18,206,285.31 

(Provision to reduce to market values included in 
Reserves per contra). 

Notes Receivable of the Chevrolet Motor Company 
maturing $840,000.00 on June 1, 1921 and 

$1,000,000.00 August 1, 1921 and 1922, respectively 2,840,000.00 

Customers’ Accounts and Notes Receivable, etc.. 6,978,645.17 

Cash in banks and on hand.. 4,784,055.14 


Deferred Charges to Future Operations: 

Prepaid Taxes, Insurance, Interest, etc- $ 516,785.53 

Organization Expenses of Subsidiary Companies_ 77,061.91 

Unamortized portion of Commission and Expenses on 

Issues of Securities___ 601,106.36 


$24,828,424.64 


3,729,061.43 


32,808,985.62 


1,194,953.80 






























CORPORATION 


* Y COMPANIES 


APRIL 30, 1921 


LIABILITIES 

Capital: 

7% Cumulative Preferred Stock— 

Authorized—60,000 Shares of $100.00 each..._ $ 6,000,000.00 


Issued—50,000 Shares___ $ 5,000,000.00 

Less—15,292 Shares retired__ 1,529,200.00 $ 3,470,800.00 


Balance, represented by 500,000 Shares of Common 
Stock of no par value__- 29,711,324.98 


Capital Stock of Subsidiary Company not held by 
Fisher Body Corporation: 

The National Plate Glass Company—8% Cumulative 
Preferred Stock_ _...... 


Debenture Debt and Purchase Money Obligations: 

Fisher Body Corporation—6% Serial Gold Notes_ $ 5,000,000.00 

The National Plate Glass Company—6% Serial Gold 

Notes__ 3,750,000.00 

Purchase Money Obligations: 

Federal Plate Glass Company—7% First Mortgage 

Bonds. 750,000.00 

Fisher Body Corporation—Land Contract Payable... 69,000.00 


Current Liabilities: 

Notes Payable—Bank Loans____- $ 5,665,000.00 

Other Notes__ 437,961.90 $ 6,102,961.90 

Accounts Payable, Accrued Pay Rolls, Accrued 

Interest, etc____ 3,591,553.50 

Provision for Federal Income and Profits Taxes and 
Canadian Income Tax..... 1,449,290.51 


Reserves: 

For Reduction of Inventory values to market_ $ 1,645,000.00 

For Repairs to Furnaces and Lehrs_ 45,714.02 

For Loss in Canadian Exchange.__ 150,000.00 

For Contingencies___ 521,243.30 


Surplus: 

Balance at May 1, 1920.. $ 6,395,138.79 

Add —Net Profits for the year ending April 30, 1921, 

as per annexed Income Account..... 4,809,948.12 


Together..... $ 11,205,086.91 

Deduct —Dividends Paid—On Preferred Stock—7%.. $ 256,385.50 

On Common Stock—$10.00 per Share. 5,000,000.00 

On Preferred Stock of The National Plate Glass Com¬ 
pany in hands of public_ 60,000.00 5,316,385.50 


Balance___ $ 5,888,701.41 

Premium on Preferred Stock retired.. 34,164.13 


$33,182,124.98 


450,000.00 


9,569,000.00 


11,143,805.91 


2,361,957.32 


5,854,537.28 

$62,561,425.49 












































Price, Waterhouse & Go. 

UNION TRUST BUILDING 
DETROIT 


June 9, 1921. 


To the Stockholders of the 

Fisher Body Corporation: 

We have examined the books and accounts of the Fisher Body Corporation and its Subsidiary Com¬ 
panies for the year ending April 30, 1921, and certify that the Consolidated Balance Sheet at that date and 
the relative Income Account are correctly prepared therefrom. 

During the year only actual additions and extensions have been charged to the Property Account, 
and adequate provision has been made out of the Earnings of the year in respect of Depreciation and Accru¬ 
ing Renewals. 

The Stocks of Raw Materials, Work in Progress and Manufacturing Supplies on hand, as shown by 
Inventories certified by the responsible officials have been correctly and accurately valued, as to inventories 
of Work in Progress and Material covered by firm Sales Contracts, at cost, while a Reserve of $1,645,000.00 
has been provided out of Earnings of the year to reduce all other items included in the Inventories to current 
market values at April 30, 1921. 

The Cash and Securities owned have been verified by actual inspection or by certificates from the 
depositories and adequate provision has been made for the temporary depreciation in Canadian Exchange. 

The Accounts and Notes Receivable are all considered to be good and collectible and the item of deferred 
charges represents expenditures properly carried forward to be written off against the operations of sub¬ 
sequent years. All ascertained liabilities have been provided for and, in our opinion, sufficient provision 
has been made for Federal and Canadian Income and Profits Taxes, and 

WE CERTIFY that, in our opinion, the Consolidated Balance Sheet is properly drawn up so as to 
show the financial position of the Corporation and its Subsidiary Companies on April 30, 1921, and the 
relative Income Account is a fair and correct statement of the Net Earnings for the fiscal year ending on 
that date. 


(Signed) PRICE, WATERHOUSE & CO., 

Public Accountants. 




















